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EdexTuBHICTh IHBECTHIIIH y AisUTBHICTD MIANPHEMCTB MaIlIMHOOYXYBaHHS €
MepeyMOBOIO 3a0€3MEUCHHST Ta IIJBUINCHHS 1HBECTHIIHHOI MPUBAOIUBOCTI SK
KOHKPETHOr0  cy0’e€KTa  TOCIOJApIOBaHHA, Tak 1 ramy3i B I[JIOMY.
MamunoOyyBaHHs 3aiiMae 4yeTBepTe MiCIle cepejl rairy3eil eKOHOMIKH YKpaiHu 3a
pPO3MIpOM peani3oBaHOI MPOMMCIOBOI Hpoxaykuii y 11 3arampHOMY 0O0Cs3i,
HE3B@XAIOYM Ha Te, W0 OYEBHAHMM € 3HAUHMIl TEXHOJIOTIYHHH PO3PUB MK
TSUTBHICTIO TPOMHUCIIOBHUX MIANPHEMCTB YKpaiHM Ta PO3BHHEHHX KpaiH CBITY,
OJTHI€IO 3 MPUYMH SIKOTO € TOM (akT, 10 MepeBaykHa OUTBIIICTH 13 HUX IMpaIioe Ha
3acTapiioMy o0JaqHaHHI (piBeHb 3HOINCHHS OCHOBHUX BHPOOHMYUX (GOHIIB Y
MPOMHUCIIOBOCTI CTQHOBUTH ONHM3bKO 54%, 30Kpema, B MamnMHOOyxyBaHHI — 57%
(ipu 3HOIIEHHI MalIvH | ycraTkyBaHHs Ha piBHI 71,4%)) [2, ¢.31].

IuBecTHiiiHa  MPUBAOIMBICTE €  IHTETPAIBHOIO  XapaKTEPUCTHKOIO
IHBECTUIIIMHOI IisUTBHOCTI, 3MICT Ta CYTHICTH $KOI HAyKOBIi BH3HAYAIOTh II0-
pizHomy. Ha mHamy nymKy, iHBeCTHIIiHA TNPHBAOIUBICTE MAMIHHOOYIIBHOTO
KOMIUIEKCY ~ YKpaiHM  BH3HA4aeTbcs  €PEKTUBHICTIO  BXKE  pEali30BaHUX
IHBECTHIIIHHUX IIPOEKTIB y raiy3i i BioOpaskae eKOHOMIYHi, COIliabHi, eKOJIOTIUHi,
MPaBOBi, OpraHi3alliifHi Ta iHII iHTEPEeCH IHBECTOPIB MO0 PO3MIIIICHHS IHBECTHUIIIH
Y HisUTBHICTH KOHKPETHOTO i JIPUEMCTBA.

JocnimuBmy  ¢pakrtopw, IO OOMEXYIOTh 1 CTPHUMYIOTH IHBECTHLIHHY
ISUTBHICTB T IIPUEMCTB, BUSIBUIIN, HAWXOUIBII 3HAYYIII:

— nebinutT BracHUX pecypciB  (mpubmm3Ho 60% 3 IOCTIIKYBaHHX
MiAPUEMCTB);

— HEBM3HAUCHICTh €KOHOMIYHOI CUTYaIIil B KpaiHi;

— HEJJOCKOHAIICTh HOPMAaTHUBHO-TIPABOBOi 0a3W, IO PEryIIO€ iHBECTHIIiIHI
MPOIIECH, KA MICTUTh CYMEPEYHOCTI 11010 ACTIEKTIB IHBECTHIIIHHOI Ta IHHOBAIIHOT
JISUTBHOCTI, ()OHIOBOTO PHUHKY, AEpXKaBHOI (iHAHCOBOI NOMOMOIM Ta YMOB ii
HaJaHHs, T0JJaTKOBUX BT TOIIO;

— Hee(DeKTHBHICTh MEHE)KMEHTY Ha MPOMUCIOBHX IiJANPHUEMCTBAX.
CyuacHi KepiBHHKH B OIJBIIOCTI BUMAKIB HE BOJIOTIIOTh METOJJAMH CTPATETiYHOTO
IUIAaHYBaHHS 1HBECTHUIIIHOT MisITBHOCTI, OIIHKA Ta XE€MKYBaHHSA pPH3HKIB,
BU3HAUCHHS E€QEKTHBHOCTI I1HBECTHLIH Ta iH., MI0 3HIXKYE pE3yIbTATHBHICTD
IHBECTHUIIMHOT TisITBHOCTI KOHKPETHOTO i IIPHUEMCTBA.

Juis HeitTpamizamii (3MEHIEHHs) BIUTMBY HaBEJICHHUX BHUIIE (HaKTOPIB ypsin
Vkpainu 3atBepaus [Iporpamy po3BUTKY iHBECTHIIHOI Ta iHHOBaLiHOT JisTIBHOCTI
B YKpaiHi, 3aX0/1¢ K01 epeadayaroTh:

1) CTBOpEHHS CIPUATIMBOTO PETyJSITOPHOIO CEPEIOBHUILA;

2) HajaHHSA JepKaBHOI MIOATPHUMKH peanizauii IHBECTHULIHHMX Ta
IHHOBAIIMHUX  TPOEKTiB, 30KpeMa 3 METOI  3a0e3le4YeHHS  PO3BHTKY
BHCOKOTEXHOJIOTT4YHOTO BUPOOHHIITBA;

3) ymockoHalleHHS MeXaHi3My KoMepIliami3amii pe3yabTaTiB HAYKOBHX
JIOCITIKEHb Ta PO3POOOK 1 BIPOBAHKEHHS iX Y BUPOOHHIITBO;

4) 3a0e3meueHHsT PO3BUTKY JIEPXKaBHO-NPHBATHOTO TMapTHEPCTBA SIK
IHCTPYMEHTY 3aJIyueHHsI iHBECTHLLiH;



5) peanizamiio iHBECTULIWHHMX Ta IHHOBAiWHMX HPOEKTIB, L0 MPOMILIH
KOHKYpCHHH Bi0ip 1 3a0e3meuaTs po3BUTOK 0a30BUX raly3eil eKOHOMIKH Ta iH. [1].

Ha Hamy nymky, KpiM HaBeleHHMX BHUINE 3aXOiB Ui IiJBHIICHHS
IHBECTUIIHHOI MpHUBAOIMBOCTI MAIIMHOOYIyBaHHS Ta 30iMbIIeHHA 0OCITY
3aJTy4eHUX 1HBECTHIII} Ha PiBHI MaNTMHOOY [IBHOTO MiJIPHEMCTBA HEOOXiHO:

1) 3ampoBapKyBaTH CHCTEMY CTPATEridHOTO YIPABIiHHS IHBECTHIIHHOIO
TUSUTHHICTIO Ha TIIMPUEMCTBI;

2) chopmyBaTH CHCTEMY KPHUTEpilB OLIHKH €()eKTHBHOCTI IHBECTHIIITHOL
TSIBHOCTI, sIKi O BixmoBimanmu po3poOuieHi cTparerii 1 6a3yBanucs Ha BapTICHOMY
I IXO/I1;

3) y3rogWTH TOKAa3HUKM Ta KpHUTEpii IHBECTUIIMHOI IiSUIBHOCTI 13
TEXHOJIOTI€I0 YIPaBIiHHS, KA 3aCTOCOBYETHCS Ha MiANPHEMCTBI;

4) po3pobasATH Ta BHPOBAPKYBATH OKPEMi 1HBECTHIIIHI MHPOEKTH Y
BIJIMIOBITHOCTI JTO 3arajbHOI CTpaTerii pO3BUTKY MiANPHEMCTBA;

5) BHKOPHCTOBYBAaTH aJbTEPHATHBHI JpKepena (hiHAHCOBOTO 3a0e3MedeHHs
IHBECTHUIIMHOT MisJIBHOCTI B KOHTEKCTI ONTUMi3alii CTPYKTYpH KaliTaly Ta
BpaxyBaHHs e(eKTy (hiHaHCOBOTO JICBEPUIKY;

6) 3acTocoBYBaTH AUBEPCU(IKAIIIO TiSUTBHOCTI SIK 32 BUAAMH MPOMYKIIi, TaK
132 periOHAIEHAM KpUTepieM;

7) 1A KOXKHOTO O0’€KTy 1HBECTYBaHHS 3aCTOCOBYBATH BiAMOBITHY
METO/UKY OIIIHKH PH3HKIB Ta e€()eKTHBHOCTI iHBeCcTHLIH, sika © BpaxoByBaja BCi
(haxTOpH BIUTHBY y KOXKHII KOHKPETHIl CUTYaIlii;

8) y3rogMTH Ta ONTUMI3yBaTH TPHBAIICTh peamizalii IHBeCTHUIIHHUI
HPOEKTIB.
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